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Sfc. 5. Be it further enacted. That the stock

and affairs of the said corporation shall be managed

and conducted by seven direct -)rs. who shall be resi-

dents of the State, uho shall be elected on the first

Monday in March in each and every year and such

place in the town of Wilmington as the board of direc-

tors for the time being shall appoint, and slialj hold

their o^ces for one year and until others shall be

chosen to supply their places, and no longer, and no-

tice of such time and place of such annual election

shall be published for one week preceding the same in

one or more papers in said town ; and every such elec-

tion shall be held under the inspection of three or more

stockholders in said company, not being directors, to

be previously appointed for that purpose by the board

of directors, and shall be cho-en by ballot by a plu-

rality of voles of the stockholders present, or hv their

proxies, allowing one vote lor every share in slock!

Snc. 6. Be it further enacted, That John Daw-
son, John A. Taylor, O. G Parsley, John McRae,,

Edward Kidder, Miles Cost in, George Haniss, W. W.
Pierce, A. J. DeRossett, Jr., James Anderson, Henry
Nutt, and P. K. Dickenson shall be commissioners,

whose duty it shall be on the first Monday in March,,

1853, at some suitable place in the town of Wilming-

ton, to open books to receive subscriptions to the cap-

ital stock of the said corporation, and five days' public

notice shall be given by said commissioners of the

time and place for the o{)eningof such books in one or

more of the newspapers printed in said town, which

said books shall not be closed in less than thirty days

from the time of opening. If it shall appear at tho

expiration of thirty days, that more than one thousand

shares have been subscribed fijr, the said conunission-


